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(1

¥« : / Instructions Seat No.:
GuRlsd £didd [Qo1dl Grizael w2 via quid]. .
Fill up strictly the above details on your answer book.

Student’s Signature

u. 1

AlAel ULLLAL AL 2L

262l vizledl 2uase] Al 24 Hiledl wrel susiRell 9 2024-25 w14 susell - (05)
Qy 2025-26 Hiz«ll 54 53Ul 24954l 2131a3] 52U

(1) AL 31-03-2024l1 2oy YL 8l ule9al AYdl iasl [4oqs:

SIUugell H8ledl DUAS Lo 3. 11,00,000
sMsadl daidl vii2 (3. 1,75,000<01 Hor2 Holl 95 ddl a4RL ollE sul
UEHLAL) oo 3. 14,50,000
e A18edledl HAdl BUAS L 3. 1,00,000
(2) AL 31-03-2025<1 2oy Y21 Ul L9l Al 2uasel [21q:
sLusel GAlell 2UAS oo 3. 7,00,000
sHsadl Gl «gl (3. 1,50,000<1 Hor2 Holl 95 ddl 9kl ollE sul
UEAIAL) o 3. 3,00,000
v, Aitiedl Hadl vuas ... 3. 50,000

dl. 01-04-2024l1 2oy dsdiedl =lug [54d 3. 80,00,000 edl. dl. 01-07-2024L (05)
2oy wis g ¥t 3. 30,00,000 Hi VzlE], wiL U i1 2lisagil Wl 3. 40,000 24

w5218 1% Ysdl. vl da |2 dsy diRlul Al 12 % < €2 3(Uut 28,00,000-d1

ois did dltll. vilzd daadl Guallal dl. 01-11-2024<1 srdl $2AML L. s

oyl U § o/ell AR [5Hd 3. 6,00,000 edl d dl. 01-09-2024<1 2oy 3. 5,50,0004i

424, dat wilel 2 dlAd diddl Ayl 254 dl 28-02-202541 sy U, 524 214l

UUH Aol UR GURIAL 22 15 % e ddl ol W 20 % 9. 2451201l v 2025-26 HI2 HoR
HaAuRL adRldAl 291l s3.
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[4eie vzt ARl 31-03-2025<1 sy YL 8l Arle gl sl g <l Yovor 9. (14)
(Ao U 3. BRI 35U 3.

WIR wied G422 1,50,000 | s14L «Asl 5,62,500
24145 52921 (@13 wdledl 298 50,000
Y Hsld 2191) 7,500 | Hsled < 1S 62,500
Yizeoy vid, 2[aaum 7,500 | Azt AL i A5l 52,500
Hslel HAHA W 15,000 | U423L 2195 2,500
GST 62,500 | edvIA YA 20,000
QY 20,000 | Alvuil v 1,90,000
AlQULY, dlHA 20,000
Uol YR AR 43,750
0AE3A Wi 15,000
512 UR AURI 56,250
4a viol W 55,000
NEPCHE Y HET0) 62,500
Yolldl @21 191 vl 2,50,000
82l 2i2ld WAL 1,75,000

9.40,000 9.40,000

afuRldl Hu3dl:

YR e M2 A¥l Yot WIAR d<l5 Ysad 3.12,000 <l dH1A9 &1 9.

GSTHI 3. 15,000 3ysadldl cllsl 9 del uHIA 2 9. 21UGL Al GST 3.30,000,

o Al Y Y5Ad 9 Aell UHIAL GURsA gl 45Ul vildl Hi 244 <.

AV W US| 30% 25H 2UGL i alquiy als e aud <l

[Matsdial uHedl a3«l a2dl ordl cidll 254 3.2.50,000 9. «wgusla 4 2024-25 w2

QURIAL HIed €2 15% 9. Alg adl o7 Uzt 424 9 d ad 2022-23 Hi 3. 2,00,000 Hi

wiled ¢d. o 213 iRl 20 % dul a2dl ordl oudl <l d awld edl.

HI2S1Al 60% 212 dd HI2 AURIL €9, AL BRIl ViIHI 3. 25,000 12 il UHIdA

2 9. 512 UR URIAL Hled €2 15% 9. o/ell YWl 254 dAsl-d5ld Wid GURAHI

2144 €9,

44l vid a1 Al gl 50 281200 4 2025-26 W2 52Ul 2Aasdl 2191a3] 52U
PET)

sl 18 viall § o AEE V5162 s Yl UsdlU 52 9, dHel wevdl Y 2024-25  (14)
Hicl 2U5s AqeRidl uel lad Horot .
35S WAl 3. A5S wUAS 3.

wigln vl 2,00,000 | »tid2 gl 1,50,000

wiigld HI2 Ysdd Qg 1,20,000 | s=4c9d 1,80,000

YIR A Hoyz] 3,60,000 | 21ulad]l »e1agil Hi2 slor<l 1,30,000
e
T
-
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35S Wl 3. 2SS BUAS 3.

2ol wid [Ule32) 45,000 | GST <l 51554 2,25,00
CA #edl2y2+ dalory 5,000 | SSes¥ 254 Lo 51654 1,00,000
yzasiel wilel 12,000 | 22241 195 55,000
Halsl vl 18,000 | 242512 oaHlq2(l<] u2 sy 20,000
ols dieds] oy 24,000 | HAA @IS 1,20,000
Audd dsu s 2l 5,100
VNSGU d gl 5,100
alHt MlBuu 18,000
QUIRL 1,67,800

9,80,000 9,80,000
vl WRdl:

Halstl vl 1/4 Hied a8l

ols did dlHid 213U visldl 2851811 Rl litsiH HI2 dlAd. a4 Ry[alRiug Yeu

3. 1,00,000 tel dell Uz 28lds 421 3. 1,000 aultls .

1/3 dlsn UlMuu 4dsqu W2 214 1/3 wad dlul dlHuH |2 9.

50 % A=81<1 onHlell<] Anedl ueedledl Hil@sll .

AHel Vis L4 SlAorHI d12 A5UR VUAL 6lEd 3. 5,000 HEAALY] HAE, 6oF GUzel 2Us$
WAl eaidd <l

A Yzasl el d<ls 3. 10,000 HOQA 89, 6/ URYRQL 2AASHL AHIHE 9. AlHId 130

wigldl 2as1201 aY 2025-26 <l calauils vuasHl 2091l s:i.

GST s1G[ual 2l 244 514l 14004l (5)

YRA4L, s Yrasl id M2 yrad Gael U€ld [@adar uHeadl (5)

YRUAL AR1e, oo, HIAY] (43¢5 GST - dslad 2u® s, (4)
DL

1 dl »ifud, 2024 <1 2Uor. 2[Aesd vies vzl [@M2S sudl2i 5,00,000 a2 92 €25

3.10 <l Q6 R gl d dilul 3.6 Uld 292els HIaUAAML AL Sdl, 67 AHIH URUIRS

G121 YSAAHL 2L ¢l olslel 3. 4, 1l 25202, 2024 <l sy HAUAAMHL AL .
60,000 92 HR1AdL 2A5 92 4IRS (AL AHIH ARARS2 wlis2lerR, 2024 Hi 54 Ysdl €l
¢dl. a2 Alvvil gl 3. 10,00,000 (Mg 43 [[Ases vied [S[Ages [AdR91 52 ussl).

92 els yaea sHIRlldl 2191a2l s3. (6)
vl 2ies Vil [AMSS dHe 92els sH1RIHL 2191a3]dL d, He A 2024 g2 fHuud oudl

284l R0l MIRA w9 Avaid] 291d] s2a1 |2 A2l Hiledl ued 52 9.

ARlw :01-01-2024l1 26y A3wAAHI A=+l zival 1,00,000

Ailu :31-07-2024%1 30,000 92 AR UL

AlRlw :01-11-2024%1 21,000 92 GlEIR UMl

Ailut :01-12-2024 oum-6ls 15,000 92

2ell BURA UR19 Aol 2091a7] 52 (5)
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(b)

ooid] (A, d uela [AcRHL s12vile 22udl HI2 242813 dzg4l 3. 5 s2Usedl Al2 1Al 9,

w1 Al 2s4Hiel Susdlat 3. 2 s (A dals adzul gdl. 21l GuRid vod] [@.4

Used U812 Agdl ordld HydHi Holl uid, Al gL suedldl A 255 «4l, 2915

Suelol del HI2 Agu v sul <l

[s10fl QRQL - 12 iRl AWl § oid izl dl8 oR1oR 45 &9 ? (3)

g5l (5185 ugL =gL) (12)
Sesneal o S-gradlidl ulsa,

452 Hidl Aag 214 21210 Vi) ovq,

Ad vy 24 Adloiv,

viiddlsf PAN 2uelsa-.

[sa10ll 41291-26 Horor viged [Masd.

ENGLISH VERSION

Answer the following questions:
From the following particulars of income of Rajesh khanna for the A.Y. 2024-25 Q)
and A.Y. 2025-26, Compute his total taxable income.
(1) Particulars of income for the P.Y. ending on 31-03-2024:
Income of cloth business ............... Rs. 11,00,000
Loss of chemical business (before charging admissible depreciation
of Rs. 1,75,000) Rs. 14,50,000

Income of other sources ................. Rs. 1,00,000
(2) Particulars of income for the P.Y. ending on 31-03-2025:
Income of cloth business ................ Rs. 7,00,000

Profit of chemical business (before charging admissible depreciation of

Rs. 1,50,000) Rs. 3,00,000

Income of other sources ................. Rs. 50,000
The book value of plant-machinery was Rs. 80,00,000 on 01-04-2024. On (05)
01-07-2024 new machine was purchased of Rs. 30,00,000, paid installation expenses
Rs. 40,000 and octroi at 1%. For this machine on the same day a loan of Rs. 28,00,000
was taken at the rate of 12% P.A. Purchased machinery was utilized from 01-11-2024.
The old machinery worth Rs. 6,00,000 was sold at Rs. 5,50,000 on 01-09-2024. Loan
taken for the purpose of new machinery was fully returned on 28-02-2025. Approved
rate of depreciation on the first machinery was 15% and 20% on new machinery.
Find out approved depreciation for A.Y. 2025-26.

Vinod Khanna has prepared the following Profit and Loss Account for the year (14)
ended on 31-03-2025.

Particular Rs. Particular Rs
Salaries & Allowances 1,50,000 | By Gross Profit 5,62,500
Local Taxes (Of Rented 7,500 | Agricultural Income 50,000
House) Rent of house 62,500
Postage-Telegram 7,500 | Profit on sales of machine 52,500
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(1)
)

3)

(4)

()

Particular Rs. Particular Rs
Building repairs Exp. 15,000 | Sundry income 2,500
GST 62,500 | Bad debts recovered 20,000
Bad debts 20,000 | Net Loss 1,90,000
Bed debts reserve 20,000
Depreciation on machine 43,750
Advertisement exp. 15,000
Depreciation on car 56,250
Shop expense 55,000
Provision for income-tax 62,500
Daughter’s Marriage
Expenses 2,50,000
House-hold expenses 1,75,000
9,40,000 9,40,000

Additional Information:

Salary & Allowances includes Rs. 12,000 paid to son as salary.

Of the GST debited Rs. 15,000 is still unpaid. GST pertaining to earlier year Rs. 30,000

paid during the year has not been debited to Profit & Loss Account.

Out of bed debts recovery 30% of the amount is in respect of bed debts not allowed as

deduction in earlier year.

The opening written down value of the “block of machine” was Rs. 2,50,000. The

permissible rate of depreciation for financial year 2024-25 as per income-tax

provisions is 15%. The machine which was sold during the year out of the said block

was purchased at Rs. 2,00,000 in 2022-23. In books of accounts the depreciation is

calculated at the rate of 20% on reducing balance method on the entire opening

balance.

60% use of car is for personal purpose; shop expenses include Rs. 25,000 of car

expenses. Admissible rate of depreciation on car is 15%, which has been fully

charged to P&L A/c.
Compute the taxable income from business and profession for A.Y.2025-26.
OR
Following is the summery of cash transactions for P.Y. 2024-25 of Mr. Akshay (14)
Khanna, a practicing Chartered Accountant of Surat.
Cash expenses Rs. Cash Income Rs.
Office Expenses 2,00,000 | Audit fees 1,50,000
Rent paid for office 1,20,000 | Consultation 1,80,000
Salaries and wages 3,60,000 | Appellate Tribunal Appearance | 1,30,000
Stationary and Printing 45,000 | GST return file 2,25,000
Subscription of Institute of CA 5,000 | Income Tax return file 1,00,000
Books bought 12,000 | Miscellaneous Income 55,000
Travelling Expenses 18,000 | Interest on Govt. security 20,000
[5] [PT.O. ]
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(1)
2)

€)
4
©)
(6)
Q.3 (A)

(B)
©

Q.3 (A)

(B)

Cash expenses Rs. Cash Income Rs.
Interest to bank loan 24,000 | Rent received 1,20,000
Donation to National 5,100
Defense Fund
Donation to VNSGU 5,100
Insurance premium 18,000
Surplus 1,67,800

9,80,000 9,80,000

Other information:

4 of the travelling expenses are found not to be allowable.

Loan from bank was arranged for constructing a house in which Mr. Akshay Khanna
resides. Municipal value of the house is Rs. 1,00,000 with local taxes of Rs. 1,000 per
annum.

1/3 insurance premium is for mediclaim and 1/3 is for life insurance.

50% Govt. security is owned by his wife.

He got remuneration of Rs. 5,000 for his guest lecture at a commerce college which
was not mentioned in above cash account.

He got Rs. 10,000 as royalty of the book which is included in miscellaneous income.
Compute the professional income of Mr. Akshay Khanna for the A.Y. 2025-26.

Explain the formation and functions of GST Council. Q)

Supply, Composite Supply and Mixed Supply-explain in detail with example. 5

Differentiate the Old structure of Indirect Tax V/s GST. 4)
OR

On 15 April, 2024, Twinkle & Khanna limited company issued 5,00,000 equity shares
Rs.10 each. Rs. 6 per share was called up on that date which was paid by all the share
holders. Remaining Rs.4 was called up on 15t October, 2024. All the share holders paid
the amount in October, 2024 except one share holder having 60,000 shares. Net profit for
the year was Rs. 10,00,000 (after preference share dividend and dividend

distribution tax).

Compute basic earnings per share. (6)

Khanna and Khanna Ltd. provides you the following information to calculate weighted
average of shares outstanding during the year 2024 for the purpose of calculation of
earnings per share.

Date: 01-01-2024 number of shares 1,00,000

Date: 31-07-2024 issued 30,000 shares

Date: 01-11-2024 issued 21,000 shares

Date: 01-12-2024 buy-back 15,000 shares

Calculate the Weighted Average of Share. 5
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(C) Babli Ltd. has received a grant of Rs. 5 crores from the Government for setting up a
factory in a backward area. Out of this grant, the company distributed Rs. 2 crores as
dividend. Also, Babli Ltd. received land free of cost from the state government but it
has not recorded it at all in the books as no money has been spent. In the light of

AS-12 examine, whether the treatment of both the grants is correct. A3)

Q.4 Short note (Any Three) (12)
Process of Income Tax Return e-filing.

Set off and carry forward of losses.

TDS and TCS.

Online PAN application.

As per AS-26 Intangible Assets.
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